67/ 



10 Afril 1818. 




A 

BILL 



To authorize Bankers, in England and Ireland, to issue and 
circulate Promissory Notes, secured upon a Deposit of 
Public Funds, or other Government Securities. 



Note. — The Figures in the Margin denote the Number the Folios in 
the written Copy. 



[ the Circulation of Promissory Notes, by Bankers Preambles 

' in England and Ireland, the Payment whereof shall be secured of rtw'ci^u- 
on the Deposit of Property vested in certain Public Stocks or Funds, lano" 

‘ o • Ml 1 Y • I 1 1. • 1 1 • Notes secured 

or Other Government Securities, will be highly beneficial to the internal on funded 

Trade and Commerce of the Kingdom : Property, &c. 



And whereas by an Act passed in the Seventeenth year of the Reign i7G-.3*c- 3°* 
of His present Majesty, intituled, “An Act for further restraining the M^cUfi^nof 
“ Negotiation of Promissory Notes and Inland Bills of Exchange, under glfg. 
“ under a limited Sum, within that part of Great Britain called England” *and j 
the Negotiation of Promissoiy Notes and Inland Bills of Exchange in 
England, for Twenty Shillings and under Five Pounds, is restrained, 
in manner in the said Act provided : 



And whereas by an Act made in the Thirty-seventh year of the Reign suspended by 
of His present Majesty, the said recited Act of the Seventeenth year, so 
far as the ssune relates to the making void, or to the restraining the 
publishing or uttering and negotiating of Promissory Notes, Drafts or 
Undertakings in writing, payable on demand to the Bearer thereof, for 
any Sura less than the Sum of Five Pounds in the whole, was suspended 
for the period in the said Act mentioned ; 



And whereas the period of such Suspension was by an Act passed in Suspeu- 

....... , ^ . • 1 sioncontinued 

tlie Fifty-sixth year of His Majesty s Reign, continued until two years by 56 G.3, 
after the expiration of the Restriction upon Payments in Cash by the yea,^’afte/”'* 
Bank of England ; Restric- 
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JlBClJ it tBmfort dJnamti, by The KIN G’s Most Excellent Majesty, 
by and with the Advice and Consent of the Lords Spiritual and Temporal, 
and Commons, in this present Parliament assembled, and by the Authority 
After that of the same, THAT from and after the 

restriction of ^ the said recited Provisions of 

Seventeenth year of His present Jlajesty's Reign, shall 
pealed, as to cease and determine and be repealed, as to all Promissory Notes, Drafts 
hirter£*5. or Undertakings in writing, payable on demand to the Bearer thereof, 

jhe“A«Srity whole, which 

of thi* Aet. shall be issued and negotiated under the authority of this Act, in manner 
and under the Regulations hereinafter mentioned, by Bankers duly 
licensed or regbtered according to Law. 



Bankers 
desirous of 
issuing Notes 
secured on 
their Pro- 
perty, vested 
in certain 
Public Funds, 
may apply 
at hank of 
England or 
Ireland, or 
South ^ 
House in 
London, to 
transfer such 
Funds to the 
Commission- 
ers for the 
Reduction of 
the National 
Debt. 



Certificate of 
such Transicr. 



AND in order to provide for the issuing of Promissory Notes, to be 
secured on Property vested in certain Public Stocks or Funds, by Bankers 
circulating such Notes ; BE it further Enacted, That from and after 
it shall and may he lawful for any Banker 
or Bankers, in England or Ireland, duly licensed or registered according 
to Law, holding Stock in any Three Pounds per Centum per Annum An- 
riuities, transferrablo at the Bank of England, or at the South Sea House 
in London, or in any Three Pounds and Ten Shillings per Centum per 
Annum Annuities, transferrable at the Bank of Ireland, and bein^ 
desirous of circulating Notes on the security and deposit of such Stock” 
under the regulations of this Act, to apply in writing to the Governor 
and Company of the Bank of England, or the Governor and Company of 
the Bank of Ireland, or to the Governor and Company of Merchants of 
Great Britain trading to the South Seas and other parts of America, 
(usually called “The South Sea Company’’) respectively (and which Appli- 
cation shall be according to such Form as shall be established by the 
Governor and Company of the said Bank oi England, or Bank of Ireland, 
or South Sea Company, respectively, and shall be the same in all cases) 
for permission to transfer such Stocks Funds or Annuities, or any part 
thereof respectively, for the purposes of this Act, to the Commissioners 
for the Reduction of tlie National Debt, on some day on which the 
said Books of the said Governor and Company of the said Bank of 
England, or Bank of Ireland, or South Sea Company, respectively, shall 
be open for tbe transfer of any such Stock ; and thereupon, and upon 
such Banker or Bankers transferring such Stocks, Funds or Annuities, or 
any part thereof, in the Books of the Governor and Company of the Bank 
of England, or Bank of Ireland, or South Sea House, respectively, 
into the names of the said Commissioners for the Reduction of the 
National Debt, in a special Account to be opened at the said Banks and 
South Sea House respectively, for the purposes of this Act, it shall and 
may be lawful for the Governor or Deputy Governor of the Bank of 
England or Ireland, or South Sea Company, for the time being, respec- 
tively, and they are hereby respectively authorized and required, to grant 
a Certificate to the Banker or Bankers, or other Person or Persons mak- 
ing such Transfer, directed to the said Commissioners for the Reduction 
of the National Debt (and which Certificate shall be also according to 
a Form which shall be established by the said Governor and Company 

of 
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of the Bank of England, Ireland, and South Sea Companv, respectively, 
and shall be the same in all cases,) and such Certificate shall state, that 
the Person or Persons therein mentioned, hath or have transferred the 
Stocke Funds or Annuities therein described, to the said Commissioners 
for the Reduction of the National Debt, for the purposes of this Act. 

And be it further Enacted, That it shall and may be lawful for the said Commission-, 
Commissioners for the Reduction of the National Debt, and they are R^tSn of 
hereby authorized and required, to appoint and establish some Office or 
Place, or Offices or Places, in Loudon and Dublin respectively, and to establish 
nominate and appoint proper Clerks and Officers in such Offices ^iTAgenu 
or Places respectively, for the purposes of this Act ; or to appoint any a"^outiiri 
Pereon or Persons, or Body or Bodies Politic or Corporate, to be Agents purposes 
and Managers for the said Commissioners, for the purposes of this Act, 
and to make such Allowances and Pajunents to such Clerks, Officers, proper^Books, 
Agents and Managers, as the said Commissioners shall think fit and 
proper, with the consent and approbation of the Lord Hi(»h Treasurer 
or Commissioners of His Majesty’s Treasury of the United Kingdom of 
Great Britain and Ireland; and that in such Office or Offices, proper 
Books shall be provided and kept for the purposes of this Act, and relating 
respectively to the several Stocks Funds or Annuities, or other Government 
Securities, to be transferred or deposited for the purposes of tliis Act. 

And be it further Enacted, That it shall and may be lawful for the said on produc- 
Commissioners for the Reduction of the National Debt, and their Clerks, 

Officers, Agents and Managers at such Offices and Places, and they are Transfer of 
hereby authorized and required, upon the production of any such Certificate officesfthe'^ 
or Certificates from the Governor or Deputy Governor of the Bank of 
6 England or Ireland, or South Sea Company, respectively, as the case may placed to the 
require, of any Transfer of Stock made for the purposes of this Act, in p,op°mn*a'’ 
manner hereinbefore mentioned, to write or cause to be written into the 
said Books relating to the several Stocks Funds or Annuities respectively, mUsioners. 
the Sums specified and contained in every such Certificate, in the Name 
or Names or to the Account of the Party or Parties specified in every such 
Certificate. 

And be it further Enacted, That from and after Bankers may 

it shall and may be lawful for any Banker 

ox xti England ox Ireland, duly licensed or registered, who shall TreasuryBiiis 

be desirous of circulating Notes on the security and 'deposit of Exche- mi«s\Se« for 
quer Bills or Treasury Bills, issued in England or Ireland, to bring such of(i«Nadonai 
Exchequer Bills or Treasury Bills to the Offices of the Commissioners Debt.forrhe 
for the Reduction of the National Debt, for the purposes of this Act, in mmng Notes 
London or Dublin respectively, and to deposit ^vith the said Commis- ^ty thewr 
sioners, or to indorse or assign to them, as the said Commissioners shall 
require, any such Exchequer or Treasury Bill or Bills; and the said 
Commissioners shall, upon such Deposit or Assignment, write or cause 
to be written into the Books of the said Commissioners for the Reduc- 
tion of the National Debt, to be kept at such Offices for that purpose, 
the Principal Sums specified and contained in all and every such 
^ 7 • • Exchequer 
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Exdicqucr or Treasury Bill or Bills so deposited or assigned, in the name or ; 
names or to the account of the Party or Parties depositing or assigning 
the same ; and every Deposit and Assignment of such Bills shall be 
made in such manner and form, and under such Rules, Regulations and 
Restrictions, as the said Commissioners for the Reduction of the National 
Debt, shall for that purpose think fit to make, order and appoint, from 
time to time, in that behalf. 

And be it further Enacted, That it shall and may be lawful for any 
Banker or Bankers in England or Ireland, duly licensed or registered 
according to Law, who shall so transfer any such Stocks, Funds or An- 
nuities, or deposit such Exchequer Bills or Treasury Bills as aforesaid, for 
the purj>oses of this Act, and which shall be entered and written into the 
Books of the said Commissioners as aforesaid, to make out, for the 
purpose of being issued and circulated, any number of Notes for any 
Sums less than and not less than 

cacli, to be called or distinguished as “ Circulating Fund Notes,'" to an 
amount not exceeding of the Capital of such Stock 

so transferred, or the whole of the Principal Sums specibed in such 
Exchequer Bills or Treasury Bills, so deposited or assigned by such Banker 
or Bankers respectively ; and the said Notes shall be in the form of Notes 
usually given by any such licensed or registered Banker or Bankers in 
England or Ireland respectively, or in such other Form as the said 
Commissioners for the Reduction of the National Debt shall think fit 
to direct ; and every such Note shall be made payable to the Bearer on 
demand, and shall be signed and subscribed by or on behalf of the Banker 
or Bankers so having transferred such Stock, or deposited or assigned 
such Bills, and shall be made payable at some Place or Places in 
and Ireland respectively, to be mentioned and specified in every such 
Note; and every such Note shall be' subject and liable to such Stamp 
Duty as Notes of the like Amount reissuable by Bankers in England 
or I/'eland, respectively, are subject and liable to, under any Act or 
Acts in force at the time of the passing of this Act. 

Provided always, and be it Enacted, That before any such Note or 
Notes shall be issued or circulated, by or on behalf of any such Banker 
or Bankers, the same shall be produced at the Office of the said Com- 
missioners for the Reduction of the National Debt, for the purposes of 
this Act, in London or Dublin respectively, and shall be there entered 
f ■ and registered in Books to be kept for that purpose; and every such Note 
,r shall be signed by such Persons, under the authority of the said Com- 
missioners, in such manner, and with such distinguishing Stamps or 
Marks, and such Numbers and Dates, as the said Commissioners shall 
direct, and shall be then re-delivered to such Banker or Bankers, for the 
purpose of issuing and .circulating the same; and the Banker or Bankers 
recemng such Notes shall, before the receipt thereof, pay to the said 
: Commissioners or their Officers, the sum of 

^01' every One hundred Pounds, or fractional part of One 
_ hundred Pounds, of the Capital of the Stock so transterred ; and the 
of for every One hundred Pounds, or fractional 

part 
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part of One hundred Pounds, of the Principal Sum specified in such 
Exchequer Bills or Treasury Bills, so deposited by such Banker or Bankers; 
and all such Notes shall and may be issued and circulated, and shall and 
may be reissued and reissuable by such Bankers, from time to time, after 
payment thereof, as often as shall be thought fit in England, and at any 
time within the term of years from the date thereof in Ireland, in 

such manner as Notes of the like amount are allowed to be issued or 
reissued by Bankers in England and Ireland respectively, under any Act 
or Acts in force immediately before the passing of this Act. 

And be it further Enacted, That whenever any Circulating Fund Notes 

vT XT • , 1 , . . ° presented 

N ote or N otes, issued under the provisions of this Act, shall be presented for Kyment, 
for payment at any place mentioned in such Note or Notes for payment paid 

thereof, it shall and may be lawful for the Banker or Bankers liable to bythcBanke^, 
the payment of such Note or Notes, or the Clerk or Agent of such by indorse- 
Banker or Bankers, either to pay the same, or otherwise to assign the at 

10 payment of such Note or Notes by Indorsement thereon (which shall the office of 
not be liable to any Stamp Duty) requiring that the same shall be paid to missioners for 
the Holder thereof, at the Office of the Commissioners for the Reduction of*h^^a-****" 
of the National Debt, for the purposes of this Act, in London or Dublin, 

as the case shall require. 

And be it further Enacted, That in case of such Assignment or Requi- Commis- 
sition by Indorsement on any such Note or Notes, issued upon the 
Transfer of Stocks, Funds or Annuities under this Act, it shall and may p 
be lawful for the said Commissioners for the Reduction of the National stock, and 
Debt, upon such Note being presented for payment at such their Office, thOT"^aii* 
and they are hereby authorized, within days next after the day *y^*y*[* 

when such Note or Notes shall be so presented, in case the Books of the stock of the 
Governor and Company of the Bank of England or Ireland, or of the TO^^er*alike 
South Sea Company, respectively, shall be then open for the Transfer of 
the Stocks, Funds or Annuities, on the deposit whereof such Note or Account, and 
Notes was or were issued by such Banker or Bankers, or on such day wh^iclTsM”*’ 
next after the expiration of such days on which the said ^ cancelled. 

Books shall lie respectively open for sucli Transfer, to sell and dispose 
of so much and such part or portion of the Capital of such Stocks, 

Funds or Annuities so deposited, as shall be sufficient for the payment 
of such Note or Notes, together with the Expences (if any) of protesting 

11 the same ; and to pay the amount of all and every such Notes and Note 
(and the Expense, if any, of protesting the same) to the Holders thereof, 
or at tlie option of the said Commissioners, it shall and may be lawful for 
them to pay the amount of all such Notes (and Expence, if any, of 
Protest) to the Holders thereof, out of any Money in the hands or at the 
disposal of the said Commissioners, and afterwards to transfer such 
portion of such Stocks, Funds or Annuities, as shall be sufficient for the 
payment of the said Notes and Expenses from the Special Account of 
the said Commissioners, kept in pursuance of this Act in the Books pf 
the Bank of England or Ireland, or in the Books of the South Sea Com- 
pany, and also from the Account of the Parties kept in the Books of the 
said Commissioners, to the General Account of the said Commissioners 

171- B at 
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and re-issued. 
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at the Bank of England or Ireland, or in the Books of the South Sea 
Company, for the Reduction of the National Debt, to be applied in such 
manner as by Law is required with respect to Stock transferred to them 
for tlie Reduction of the National Debt, under and by virtue of any Act 
or Acts in force for that purpose ; and all such Notes so paid by the 
Commissioners at their said Office shall forthwith be cancelled or de- 
stroyed, and shall not afterwards be reissuable or reissue*.!, any thing 
hereinbefore contained to the contrary in anywise notwithstanding : 
Capi^^of Provided always, That it shall not be lawful for the said Commissioners, 12 

fcrred shall ^^y case, to Sell or dispose of or to transfer any part or portion of tlie 
«c*^twice Stocks, Funds or Annuities, in or for payment of any such 

theamountof Note or Notes, exceeding the propor'tion of of the said 

andifsucji Capital, for every of the amount of such Note or Notes, or 

Caphai'ifnot amount in such Capital of the Note or Notes to be 

sufficient to paid therewitli; it being the intent of this Act, that the total Amount of 
the Holders**’ Notes in circulation, on the deposit of Stock, shall not at any time 
SSrtion exceed altogether of the Capital of the Stock transferred to the 

of Stock in said Commissionei's, by the Banker or Bankers liable to the payment of 
orotherwise such Notes j and in case it should happen that a part or portion of the 
Mnsfe'nedin Stocks, Funds or Annuities, so being the amount of 

partPayment, such Note or Notes, should be less in Value than.ihe pecuniary amount of 
Hoideremay Note Or Notcs, it shall be lawful for the said Commissioners, and 

ilw*forthe hereby authorized and required (n ithin such days 

Balance as aforcsaid, or on such day next after the expiration of such 
Month s on aforesaid,) to transfer to the Holder of such Note or Notes, such 

whi^ sLh portion of the Capital of such Stocks as shall be equal to 

Transfer shall the amount ill such Capital of such Note or Noles ; and if the Holder of 
pie^abie as a such Note or Notes shall accept such Transfer in full payment and satis- 
Satisfaction. faction, then such Note or Notes shall be cancelled in manner herein- 
before directed ; or otherwise the Holder of such Note or Notes shall 
indorse thereon, or give to the said Commissioners a Receipt for the 13 
amount of the Money produced by the Sale of such Stock, in part of the 
whole Money due upon such Note or Notes ; and in such case it shall and 
may be lawful for such Holder to proceed by Action at Law, against the 
Party liable to the payment of such Note or Notes, for the difference 
between the value of the Stock so transferred, and the whole amount due 
upon all or any such such Note or Notes ; Provided always, That such 
Action shall be commenced within after the time 

of such Transfer being made ; and in case no such Action shall be com- 
menced within such tlien and in such case only, the 

Transfer of such Stock shall be deemed and taken to be and to have 
been accepted, in full payment and satisfaction of the whole of the Money 
due upon such Note or Notes, and shall and may be so pleaded in 
defence to any Action or Actions which may afterwards be brought on 
such Note or Notes, or any of them. 

For ascertain- AND for the ascertaining the Price at which such Stocks, Funds or 
which Stock Annuities, shall and may be so transferred by the said Commissioners for 
ti^lfcrred by R'S’duction of the National Debt, in payment and satisfaction of 

theCoramis- any such Note? in manner aforesaid; BE it Enacted, That the Cashier 
sioaers for 
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or Cashiers of the Governor and Company of the Bank of England and theReduc- 
Bank of Ireland, and of the South Sea Company respectively, shall, and Natio^* 
they are hereby required, on every day on which any such Stocks, Funds 
14 or Annuities transferrable at the said Banks, and at the South Sea House NotTde- 
respectively, shall have been bought at either of the said Banks or South Xemf'* 
Sea House respectively, to cause an Account to be made out of the 
average Price at which such Stocks, Funds or Annuities respectively, shall 
have been bought on such day ; and in case no Purchase shall have 
been made of any such Stocks, Funds or Annuities, sucli Account shall 
state, that no such Purchase was made of such Stocks, Funds or Annuities, 
or that the Books of the said Stocks, Funds or Annuities, were shut ; and 
the said Account shall be transmitted to the said Commissioners for the 
Reduction of the National Debt, at their Offices in London or Dublin 
respectively, for the purposes of this Act, and shall be put up in some 
conspicuous place in the said Office, in order that the same may be seen by 
all Persons concerned ; and in every case where any such Stocks, Funds or 
Annuities, shall be so transferred by the said Commissioners for the 
Reduction of the National Debt, in payment or satisfaction of any such 
Note or Notes, in manner by this Act directed, such Transfer shall be 
made according to the average price (to be ascertained as aforesaid) of • 
such Stocks, Funds or Annuities, on the day next preceding that on which 
such Note or Notes was or were produced at the Office of the said 
Commissioners, in case there shall have been any Sale or Purchase at 
the Bank of England or Ireland or South Sea House respectively, of Stock 
of the like descriptions on such day, or otherwise on the nearest preceding 
day on which there shall have been any Sale or Purchase at the said 
Banks or South Sea House respectively, of Stock of the like descriptions, 
as that to be so transferred by the said Commissioners, according to the 
directions of this Act. 



15 And be it further Enacted, That in case of Notds issvted on the deposit 

of Exchequer Bills or Treasury Bills, and which Notes shall be assigned for 
payment at the Offices of the said Commissioners for the Reduction of 
the National Debt, in manner directed by this Act, it shall and may be 
lawful for the said Commissioners for the Reduction of the National 
Debt, upon such Note being presented for payment at such their Office, 
and they are hereby authorized, within days nest after the 

day when such Note or Notes shall be so presented, to sell and dispose 
of such or so many of such Exchequer Bills or Treasury Bills, as shall be 
requisite for the payment of such Note or Notes, together with the Ex- 

16 penses (if any) of protesting the same, and to pay tlie amount of all and 
every such Note and Notes (and the Expense, if any, of protesting the 
same) to the Holders thereof, or at the option of the said Commissioners, 
it shall and may be lawful for them to pay the amount of all such Notes 
(and Expenses, if any, of Protest) to the Holders thereof, out of any Money 
in the hands or at the disposal of the said Commissioners, and to place the 
amount of the Money so paid to the debit of the Party by whom such 
Exchequer Bills or Treasury Bills shall have been deposited or assigned 
as aforesaid : Provided always. That in case the produce of any Exchequer 
or Treasury Bill or Bills, so sold by the said Commissioners, shall be 

171. more 
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liable refuses 
to indorse the 
Note for 
Payment by 
the Comtnis* 
sioners for 
the Reduction 
oftheNational 
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Holder may 
protest the 
same, and the 
Commis- 
sioners shall 
proceed in 
satisf}’ing 

accordingly. 



the Commis- 
sioners for the 
Reduction of 
the National 
Debt, and of 
the Holders of 
Circulating 
Notes, shall 
have prefer- 
ence on the 
Stock, &c. 
transferred 
and deposited, 
over those of 
all other 
Creditors. 
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more than the amount of the sum sufficient to pay any such Note or 
Notes so presented for payment (with tlie Expenses, if any, of protesting 1 7 
tile same) the said Commissioners shall place such excess to the credit of 
the Party by whom such Exchequer or Treasury Bill or Bills shall have 
been assigned or deposited as aforesaid ; and it shall and may be lawful 
for the said Commissioners to apply such Excess in or towards the pay- 
ment of any other Note or Notes issued by the same Person, on the 
deposit of any Exchequer Bills or Treasury Bills, and w hich may at any 
time afterwards be presented for payment at the Office of the said Com- 
missioners, and all such Notes so paid shall be cancelled or destroyed, 
and shall not be reissued or reissuable after such Payment thereof. 

Provided always, and be it Enacted, That in case the Banker or 
Bankers who shall be liable to payment of any such Circulating Fund 
Note, or his or their Clerk or Agent, shall, when the same shall be iS 
presented for payment as aforesaid, refuse or neglect to pay the same, 
and shall refuse or neglect to assign the payment of the same by Indorse- 
ment as aforesaid, requiring that the same shall be paid by the Commis- 
sioners for the Reduction of the National Debt, in manner hereinbefore 
directed, or if the Banker or Bankers liable to the payment of any such 
Note shall have become bankrupt, or stopped payment, or absconded, 
or if no Agent, Clerk, or other Person shall be found at the place where 
any such Note shall be made payable, then and in every or any such 
case, it shall and may be lawful for the Holder of any such Note to 
protest the same for nonpayment, according to the custom of Mer- 
chants, as in the case of any other Promissory Note or Bill of Exchange 
not duly paid ; and upon the production of such Protest to the Com- 
missioners for the Reduction of the National Debt, at such their Offices 
as aforesaid, it shall be lawful for the said Commissioners, and they are 
hereby authorized and required, to proceed in and for the payment and 
satisfaction of such Note or Notes, in all respects as is hereinbefore 
required in the case of Notes presented for payment at their said Office, 
in consequence and under the authority of an Indorsement of the Party 
liable to the payment thereof, in manner hereinbefore mentioned. 

And be itfurther Enacted, Thatifany Bankeror Bankers who shall transfer 
any Stocks, Funds or Annuities to, or shall deposit any Exchequer Bills or 
Treasury Bills, with the said Commissioners for the Reduction of the Na- 20 
tional Debt, for the purposes of this Act, shall afterwards become bank- 
rupt, within the true intent and meaning of the several Statutes made and 
in force concerning Bankrupts in England or Ireland respectively, and a 
Commission or Commissions of Bankrupt shall be awarded and issued 
out against such Banker or Bankers, all Claims of the said Commissioners 
for the Reduction of the National Debt, and of all and every Person and 
Persons holding any Circulating Fund Note or Notes, issued under the 
directions of this Act, shall be in the first place paid and satisfied out of 
such Stocks, Funds or Annuities, or Exchequer or Treasury Bills, so trans- 
ferred or deposited by such Banker or Bankers, under the provisions and 
for the purposes of this Act, in preference to the Claim of all and every 21 
other Creditor and Creditors of such Banker or Bankers being bankrupt ; 

any 
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any Act, Law, Usage or Custom to the contrary in anywise notwith- 
standing. 

And be it further Enacted, That whenever the whole of the Circulating On return, of 
Fund Notes, entered and registered at any or either of the Offices of the said 
Commissioners for the Reduction of the National Debt, for the purposes of 
this Act, to any Banker or Bankers having transferred any Stocks, Funds shall berel 
or Annuities to the said Commissioners, or having deposited or assigned 
any Exchequer Bills or Treasury BUis under the provisions of this Act, 
shall be returned and delivered up at such Office, by or on behalf of the seVuti'es'!^ 
^2 Banker or Bankers who shall have so transferred such Stocks, Funds or 
Annuities, or shall have deposited or assigned such Exchequer Bills or 
Treasury Bills, or the personal Representatives of such Banker or Ban- 
kers, or shall be paid and satisfied by the said Commissioners, in manner 
required by this Act, it shall and may be lawful for tlie said Commis- 
sioners, £fnd they are hereby authorized and required, to retransfer and 
deliver up to such Banker or Bankers, or his or their Representatives, all 
such Stocks, Funds or Annuities, or Exchequer or Treasury Bills, respec- 
tively, as shall have been so transferred to or deposited w ith the said 
Commissioners by such Banker or Bankers, for the purposes of this Act, 

23 or so much of such Stocks, Funds or Annuities, or Bills, as shall not 
have been applied by the said Commissioners in or towards payment or 
satisfection of any such Circulating Fund Notes, according to the direc- 
tions of this Act : And that it shall and may be lawful for the said Com- On 
missioners, and they are hereby required from time to time to retransfer 

and deliver up to any such Banker or Bankers, or their Representatives Notfs, tiie 
... . Commission- 

requiring the same, a proportion of the Capital m the Stocks, Funds or ers mayt*. 

Annuities transferred to the said Commissioners by such Banker or 
Bankers, for the purposes of this Act, after the rate of Stock; deliver 

, up the whole 

01 die said Capita), for and m respect or every amount of 

of the amount of all such Circulating Fund Notes, and after 

24 the rate of in Exchequer Bills or Trea- 
sury Bills, for every of the amount of all 

such Circulating Fund Notes, which shall at any time, or from time to 

lime, be returned and delivered up by such Banker or Bankers : And in Motes mislaid 
case any such Notes shall be lost, mislaid or destroyed, then it shall and ordestroyed. 
may be lawful for the said Commissioners, in their discretion, on satis- 
factory proof of such circumstance, to retransfer and deliver up to the 
Banker or Bankers, or his or their Representatives, liable to the payment 
of such Notes, the whole or any part of the Capital of such Stocks, 

Funds or Annuities, or the whole or any part of such Exchequer Bills or 
Treasury Bills, as shall be subject to tiie payment of such Notes so lost, 
mislaid or destroved, according to the directions of this Act; or to 
2^ permit new Notes to the amount of the Notes so lost, mislaid or de- 
stroyed, to be issued in lieu thereof, upon such Security, in either case, 
and under and subject to such Rules, Regulations and Restrictions, as to 
the said Commissioners shall seem fitting and convenient, for the avoiding 
of any loss by the payment of any such Notes so lost, mislaid or de- 
stroyed. 
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Dividends on 
Stock trans- 
ferred under 
this Act, shall 
be paid to 
Commis- 
sioners for the 
Reduction of 
the National 
Debt, and by 
them to the 
Proprietors, 
deducting for 
Expciises of 
this Act. 



Commis- 
sioners for 
theReduc- 
tion of the 
National Debt 

Rxebequer 
Bills when 
paid off. 



Receipt for 
Principal and 
Interest of 
Bills paid off, 
shall be given 
by a Person 
appointed by 
Commission- 
ers for tlie 
Reduction of 
(he National 
Debt. 



And be it further Enacted, That all Dividends and Interest payable on 
any Stocks, Funds or Annuities, which shall be transferred to the said 
Commissioners for the Reduction of the National Debt, by any Banker 
or Bankers, under the provisions and for the purposes of this Act, shall 
be from time to time received by the Governor and Company of the 
Bank oi England or Bank of Ireland and South Sea Company respectively, 
and shall be placed to the special Account of the said Commissioners 
under this Act in the Books of the said Bank of England and Bank of 26 
Ireland and South Sea Company respectively, for the purposes of this 
Act; and that it shall and inny be laAvful for the said Commissioners or 
their Officers, at their Offices for the purpose of this Act, and they are 
hereby required to pay, or direct to be paid, to the several Persons who 
gliall so have transferred such Stocks, Funds or Annuities, to the said 
Commissibners for tlie purposes of this Act, all Dividends and Interest 
due on such Stocks, Funds or Annuities respectively, and to take or direct 
to be taken Receipts or Acquittances (without payment of any Stamp Duty 
thereon) for the same; deducting out of all such Interest and Dividends 
respectively, the sum of on every One hundred Pounds of the 

Capital of all such Stocks, Funds or Annuities, to be applied in paying the 
Expenses incurred by the said Comtnissioners in carrying into execution 27 
the provisions of this Act. 

Provided always, and be it Enacted, That if any Exchequer Bills or 
Treasury Bills, deposited with or assigned to the said Commissioners for 
the Reduction of the National Debt, in pursuance of this Act, shall after 
such Deposit or Assignment be comprehended in any Class of Bills to be 
paid off, and of which public Notice shall at any time be given from the 
Receipt of His Majesty s Exchequer in England or Ireland respectively, 
tiien ail Bills so deposited and comprehended in such Class shall be deemed 
and taken to be Bills intended for renewal ; and the said Commissioners are 
hereby authorized and required in all such cases, to produce the same for 
renewal at the Receipt of His Majesty ’sjExchequer in England or Ireland, 28 
respectively, on behalf of the Person or Persons depositing the same, at 
such times and according to such directions as shall bo specified from time 
to time in such public Notice aforesaid; and also to receive on behalf of 
such Persons, in exchange for the said Bills, new Bills of the like number 
and principal amount, and to carry the same to the Account of the several 
Persons by whom or on whose behalf such original Bills had been depo- 
sited with the said Commissioners, in pursuance of this Act. 

And be it further Enacted, That the Receipt of the Principal and 29 
Interest of all Exchequer Bills and Treasury Bills produced by the said 
Commissioners at the Receipt of His Majesty’s Exchequer in England or 
Ireland, for renewal as aforesaid, shall be acknowledged and given by 
some Person or Persons to be appointed for that purpose by the said 
Commissioners for the Reduction of the National Debt, and shall be 
according to such terms and form as are in use at the accustomed periods 
of paying off Exchequer or Treasury Bills, and the Receipt of such Person 
or Persons shall be a full acquittance and discharge to the Officer paying 
such Principal Sum and Interest accrued thereon ; any thing in any Act 
or Acts to the contrary notwithstanding. 

And 
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And l)e it further Enacted, That it shall be lawful for all and every interest 
Person and Persons, or his, her or their respective Attornies, Executors 
or Administrators, by whom or on whose behalf any Exchequer Bills or ersonExche- 
Treasury Bills shall have been deposited with the said Commissioners, shall be^p^d 
and which shall be after such Deposit comprehended in any Class of Bills 

, I , . , ^ depositing 

publicly notified to be paid off at the Receipt of His Majesty’s Exchequer them; 

30 in England or Ireland., to demand and receive of the said Commissioners 
the Interest which shall have accrued thereon, and which shall appear to 
be severalty due to him her or them, up to the period specified in such 
public Notice ; and the said Commissioners are hereby authorized and 
required to pay such Interest accordingly upon demand, at their Offices 

in London or Dublin for the purposes of this Act ; deducting out of all deducting for 
such Interest the sum of on' every One SS”' 

hundred Pounds of the amount of the Capital of such Exchequer Bills 
or Treasury Bills, to be applied in paying the Expenses incurred by the 
said Commissioners in carrying into execution the provisions of this 
Act. 

And be it further Enacted, That it shall and may be lawful for Treasury 
the Commissioners of His Majesty’s Treasury of the United Kingdom 
Great Britain and Ireland, to advance, from time to time, out of Commission- 
the Consolidated Fund of the United Kingdom of Great Britain Reduction of 
and Ireland, to the said Commissioners for the Reduction of the Na- Debt!*for"Ex- 
tional Debt, any such sum or sums of Money as the said Coinmis- penses of 
sioiiers of the Treasury shall think necessary, for the Establishment and 
Expenses of the Offices of the said Commissioners for the Reduction of 
the National Debt, for the purposes of this Act, and for the payment of 

31 the Managers, Clerks, Agents and others employed by the said Commis- 
sioners lor the Reduction of the National Debt, in and about the execu- 
tion ot tnis Act; and that all and every sum and sums of Money which To be repaid 

. shall arise from the sum of for every One hundred FL^nd*^**^ 

Pounds Stock transferred to, and of on every One hundred 

Pounds of the Principal Sum in every Exchequer Bill or Treasury Bill dend*,&c. ' 
deposited with or assigned to the said Commissioners for the Reduction 
of the National Debt, and from the sums of 

on every Hundred Pounds Capital, to be deducted 
from the Dividends and Interest payable by the said Commissioners for 
the Reduction of the National Debt, according to the directions of this 
Act, shall from time to time be paid by the said Commissioners for the 
Reduction of the National Debt into the Receipt of His Majesty’s Ex- 
chequer in England or Ireland respectively, in or tow'ards repayment of 
all Sums so advanced to them by the said Commissioners of the Treasury 
as aforesaid for the purposes of this Act. 

Provided always, and be it further Enacted, That in case of the loss or Duplicates 

32 destruction of any Certificate of the Governor or the Deputy Governor 

of the Bank of England or Bank of Ireland or South Sea Company, cates lost or 

• respectively, given for the purposes of this Act, it shall and may be 
lawful for the Governor or the Deputy Governor of the said Banks or 
South Sea Company respectively for the time being, and they are hereby 
respectively authorized and empowered, upon proof of such loss or 
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destruction to tlieir satisf^tion, to grant a DojiUcate of such Certificate, 
and sudi Duplicate shall be full aad sufficicut authority to tlie Coramk- 
aoners for the Reduction of the National Debt, for tluj purposes of this 
Act, and shall stand in the place and stead of the original Certificate, 
if such original Certificate shall not have beeu prevbuely found and 
produced to and acted upon by the Coimnissioners for the lieckictioa 
Security to be of the National Debt: Provided always, That upon any loss or destruc- 
^rpr^c-*^ tion, or alledged loss or destruction, of any such or^iisil Certificate, and 
Original*”* production of any such duplicate Certificate, tlie said (xiaunis- 

sioners shall, and they are hereby authorized and required, t» deinaod 
and take from the Party or Parties tendering any such Duplicate, fuU 
and sufficient Security to indemnify the said Comniissiooers against tlw 33 
. production of, or any Claim which shall be made umler or by virtue of 
any such original Certificate, so lost or destroyed, or ailedged to have 
been lost or destroyed ; and if at any time after a Duplicate shall love 
been produced, and acted upon under this Act, the Original of siiclv 
Certificate shall be tendered to the said Commissioners for the Reduction 
of the National Debt, it shall and may be lawful for the said Commis- 
sioners, and they are hereby authcH'ized and re(iuiret), to detain wjch 
original Certificate, and to cancel the same, and to deliver up sucb 
Security as shall have been entered into, touching the sakl ordinal 
Certificate, to the Party or Parties entering into such Security, or such 
of them as shall require the same. 

And be it further Enacted, That if any Person or Persons shall forge 
or counterfeit, or cause or procure to be forged or counterfeited, or shall 
willingly act or assist in the forging or counterfeiting any Certificate, or 
duplicate Certificate, required to be given by tliis Act, or any Circu- 
lating Fund Note, issued or circulated under tlie provisions of this Act, 
or any Signature or Indorsement thereon, or shall alter any Name, 
Number, Figure, Word or Letter, in or upon any such Certificate or, 34 
Note, or shall fabricate, make or sign, or cause or procure to be fabri- 
cated, made or signed, in imitation of, or as and for a Circulating Fund 
Note, made and issued under the authority of this Act, any Note which 
shall not have been duly made, signed, entered, registered and issued 
under the authority of this Act, or shall utter or publish as true any 
such false, forged, counterfeited or altered Certificate or Note, or any 
such Note so fabricated, made or signed in imitation of a Circulating 
Fund Note, with intent to defraud the Governor and Company of the 
Bank of England or Bank of Ireland or South Seu Company respec- 
tively, or the Coimnissioners for the Reduction yf the National Debt, 
or any Body Politic or Corporate, or any Person or Persons whatsoever, 
every Person or Persons so forging or counterfeiting, or causing or pro- 
curing to be forged or counterfeited, or willingly acting or assisting in the 
forging or counterfeiting of any such Certificate or Note, or any Signature 
or Indorsement thereon, or altering any Name, Number, Figure, Word 
or Letter, in or upon any such Certificate or Note, or fabricating, making 
or signing, or causing or procuring to be fabricated, made or signed, or 35 
willingly aiding or assisting in the fabricating, making or signing any Note 
in imitation of any Circulating Fund Note, or uttering or publisliing as 

true 
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true any such false, forged, counterfeited or altered Certificate or Note, 
or any such Note so fabricated, made or signed in imitation of a Circu- 
lating Fund Note, with such intent as aforesaid, and being thereof 
convicted in due form of Law, shall be adjudged guilty of 

And be it further Enacted, That no Fee Reward or Gratuity what- 
soever shall be demanded or taken of any Person or Persons whatsoever, 
for delivering or receiving any such Certificate or Duplicate Certificate', 
or for the making out, delivering or receiving or exchanging any Circulat- 
ing Fund Note, or for paying any Interest Dividends or Annuities, or any 
of them, under or in the pursuance of the provisions of this Act (except 
only the payments for Transfers, and the deductions of the sums of 

on every One 

hundred Pounds Capital out of the Dividends or Interest payable accord- 
ing to the directions of this Act) upon pain that any Officer or Person 
offending by taking or demanding any Fee, Reward, or Gratuity contrary 

36 to this Act, shall for every such Offence forfeit the sum of 
to the Party aggrieved, with full Costs of Suit, to be recovered by Action 
of Debt, Bill, Plaint or Information, in any of His Majesty’s Courts of 
Record at Westminster or Dublin respectively, wherein no Essoign, Pro- 
tection, Privilege, Wager of Law, Injunction, or Order of Restraint, or 
anymore than one Imparlance shall be granted or allowed. 

And be it further Enacted, Tliat the following Account shall be pre- Annual Ac- 
pared by the Commissioners for the Reduction of the National Debt, 
and shall be annually laid before both Houses of Parliament, on or before ferred, an<T 
, in every year, if Parliament shall then Jndtrlhis'^ 

be silting, and if Parliament shall not be sitting, then within Act, shall be 

days after the commencement of the then next Session of Parliament, fcJlSSnt. 
that is to say; an annual Account made up to the 

preceding, of the total Amount of the several Stocks, Funds 
and Annuities, and Exchequer Bills or Treasury Bills reppectively, which 
shall have been respectively transferred or assigned to or deposited with 

37 Commissioners, by any Person or Persons, in pursuance of this Act ; and 
of the Number and Amount of the Circulating Fund Notes issued 
according to the directions of this Act, on the credit and deposit of 
such Stocks, Funds, Annuities, Exchequer Bills or Treasury Bills, respec- 
tively, distinguishing the respective Numbers and Amounts of such 
Notes, and shewing the Amount of all Stock, and Exchequer Bills or 
Treasury Bills respectively standing in the Names of the said Com- 
missioners for the purposes of this Act, and the Number and Amount 
of such Notes in circulation (distinguishing the several Numbers and 
Amounts thereof) upon the 

respectively, durmg the period 

contained in such Account. 



No Fee to be 
taken for 
deliveiing or 
receiving any 
Certificate, 
&c. under 
Penalty of 
£• 20. 
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